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Listing of certificates on Captin's Multilateral Trading Facility

From Monday, November 3rd, 2025, HZPC certificates issued by the HZPC Association
can be traded on the multilateral trading facility of Captin B.V. (Captin). The trading period
for Royal HZPC Group certificates will start again from that day, for a period of 10 trade
days. From Monday morning 9 AM you can submit orders to sell and buy certificates. An
important condition to be able to trade is that you have completed the onboarding
process. The current value of the HZPC certificate is €121,59. During the trading period
you can place orders within a bandwidth of 20% this price. The minimum price is € 97.30
and the maximum price is € 145.90 and of course everything in between. Outside the
group of persons who meet the quality requirements, it is not possible to trade in HZPC
certificates.

In the interests of transparency, we hereby inform you of the number of mandatory
sales. In addition, we share the purchasing strategy of Royal HZPC Group.

Mandatory sales

Article 5 of the information memorandum states that in special cases HZPC also
operates on the stock exchange. HZPC does this among other things, in the case of
mandatory sales where a certificate holder no longer meets the quality requirements
that have been set. More information about the subject of mandatory sales and the
way in which this is carried out on the platform can be found in the information
memorandum via www.hzpc.com/captin.

For the upcoming trading round 3.955 mandatory sales are offered by HZPC equally
spread over the trading period at a price of the first independent prices which has been
made. If this cannot be realized, the certificates will be sold at a lower rate.

Personnel regulation
For a part of the personnel of Royal HZPC Group a certificate regulation has been
granted as an employment condition.

For the upcoming trading round, HZPC aims to purchase a fixed number of 1.167
certificates under the scheme. No certificates will be purchased at a price higher than the
highest price of the last independent transaction or the highest current independent
purchase offer.

Connecting growers

HZPC started the Connecting Growers program to grow the ownership of certificates in
active growers' ownership. With this program 1.5 million Euros worth of certificates are
purchased on annually by Royal HZPC Group. This purchase is spread over 2 trading
rounds. For the upcoming trading round, Royal HZPC Group aims to purchase 750,000
euros worth of certificates.

More information about Connecting Growers can be found at www.hzpc.com/cag.

Royal HZPC Group will purchase the certificates for this program during the upcoming
trading round in the following way:

- HZPC will wait to buy until a firstindependent price has been made. By
independent price is meant: a trade in which at least 1 non-HZPC affiliate is
involved;

- HZPC then first buys the certificates for the personnel orders;

- After fulfilling the personnel orders, the Connecting Growers certificates are
purchased. Hereby the last independent price is leading for purchase. No
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certificates will be purchased at a price higher than the highest price of the last
independent transaction or the highest current independent purchase offer;

- Royal HZPC Group goal is to spread purchases as evenly as possible over the 10
trading days in each trading round;

There is only trading on the buy side and not on the sell side in the context of Connecting
Growers. Each evening after the close of the trading day, HZPC communicates on
www.hzpc.com the extent to which the forced sales have been realized. In addition, it is
shared how many certificates HZPC has purchased from the personnel program and the
Connecting Growers program. If the purchase strategy deviates from the above, a new
purchase strategy will also be announced.

Kind regards,
M. Booijnk,
CFO Royal HZPC Group B.V.

Datum: 16 oktober 20235

You created this PDF from an application that is not licensed to print to novaPDF printer (http://www.novapdf.com)



http://www.hzpc.com
http://www.novapdf.com

